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CONFIDENTIALITY
STATEMENT &
LEGAL DISCLAIMER

The provisions of this Proposal are
privieged and confidential. Unauthorised
reproduction or distribution of this Proposal
or any of its contents in any form or under
any circumstances without prior written
consent is prohibited. The Recipient is
responsible for returning all copies of the
Proposal immediately upon request of the
Company. The information contained
herein is: (i) provided by the principal
founders of the business and (ii) publicly
available from directories, publications
and websites, as mentioned in the body
and the footnhotes where possible or
appropriate. In some cases, non-publicly
available information was used, including
independent research, studies or paid
services from individuals and
organizations. While the information set
forth herein is deemed by the Company to
be accurate, the Company shall not be
held liable for the accuracy of or any
omissions from this Proposal or for any
other written or oral communication
fransmitted to the Recipient and any other
party in the course of its evaluation of
fransactions involving the Company.

HUGHES PRECISION MANUFACTURING PVT. LTD
100-102, Verna Industrial Estate, Goa, 403 722 India

@ +9180 67171100

Furthermore, the potential fulfiment of
‘forward looking statements’ contained
in the Proposal are subject fo change
due to unexpected events, market
shifts, or circumstances that cannot be
known at this time. Forward looking
statements are based on expectations,
estimates and projections at the time
the statements were made that involve
a number of economic, business, and
numerous risks and uncertainties which
could cause actual results or events to
differ materially from those presently
anticipated. Forward looking
statements in the Proposal may be
identified through the use of words
such as, but not exclusively to:

will,

o

"expects, anticipates,"

"estimates," "believes," or statements
indicating certain actions "may,"
"could," or "might" occur. Such
estimates and projections are subject
to significant uncertainties beyond the
control of the Company. Although
such projections are believed to be

realistic, no representations are made

as to their ultimate attainability.

Logos and Trademarks utilized within
this document remain property of

their respective owners.
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23rd December, 2025.

To,
Mr. Ashish Tuli,
India.

Sub. : Proposal for supply of small caliber ammunition
Respected Sir,
Please accept our best compliments.

This is with reference to your request for an offer for supply of defense
items. It is our pleasure to attach to this letter, our proposal for
Manufacture and Delivery of defense supplies that we are able to
provide to your client. It is an honor to be given the opportunity to
submit this proposal based on your requirements.

Should you have any questions in relation to this proposal, please feel
free to contact me at any time at sanjay@hughesprecisionm.com

Sincerely,

For Hughes Precision Manufacturing Pvt. Ltd.

HUGHES PRECISION MANUFACTURING PVT. LTD
100-102, Verna Industrial Estate, Goa, 403 722 India @ +918067171100 & www.hughesprecisionm.com
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Il: Hughes Precision: Background

Incorporated in 2016 for the manufacture of defense equipment

One of the world’s most modern Hughes Precision is one of the group companies
small caliber Ammunition of a large industrial group having more than 10
Manufacturing Facility experience in the defence industry and

operations in 11 countries.

Ill: Our Product Range

Cal 9x 19mm Cal. 7.62 x39mm  Cal .338 Lapua Magnum
Cal 5.56 x 45mm Cal. 7.62 x51mm  Cal. 12.7 x99mm
Cal. 5.45 x39mm Cal. 7.62 x 54R Cal. 12.7 x 108mm

Special Purpose Ammunition
Available in the following Calibers

5.56 x 45 (.223 Remington)  7.62 x 51 (308 Winchester) 8.6 x 70 (.338 Lapua Magnum)

7.62 X 39 7.62 x 54R 12.7 x 99 (50BMG)

Enhanced Barrier Bullet Hollow Point Armor Piercing Flash Incendiary-

Glass Penetrator Hollow Point Boat Tail Tungsten Carbide

Limited Penetration Hollow Point Polymer Tipped Jacketed Lead Semi Jacketed Frangible - High

Limited Penetration Steel Point Core Velocity

Limited Penetration Solid Point Blank Long Neck Semi Jacketed Frangible - Low
Blank Short Neck Energy

Handgun Ammunition

Class 32 Auto FMJ Cal. 380 Auto FMJ Cal. 40 S&W FPJ
Class 32 S&W Long LRN Cal. 38 Super FMJ Cal. 45 Auto SJHP
Class 22 LRN Cal. 38 Special FMJ Cal. 5.7 x 28 mm
Cal. 7.62 Tokarev FMJ Cal. 357 SIG FPJ Cal. 10mm Auto

Rifle Ammunition

Cal. 223 Remington Cal. 300 Norma Magnum
Cal. 300 AAC Blackout Cal 338 Norma Magnum
Cal. 308 Winchester Cal. 12 Gauge Short Shell

Cal. 30-06 Springfield

HUGHES PRECISION MANUFACTURING PVT. LTD
100-102, Verna Industrial Estate, Goa, 403 722 India @ +9180 67171100
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IV. Ammunition Manufacturing Facility

= Small Caliber Ammunition Manufacturing Facility, Verna Industrial Estate, Goa, India,
spread over 8,000 Sg. Meters with In-house test facility and range. Current capacity
of 80 million rounds per annum being expanded to 220 million rounds per annum at
a new facility spread over 40,000 sq. mts. By June 2025.

=  Ammunition manufactured to NATO Military Standards.

= Hughes is an approved supplier to NATO with Cage Code 4426Y. It is a major
supplier to military forces worldwide.

Eight camera inspection system for
case defect detection

Six high powered LED lighting
system for part illumination

Fire our cartridges with:

ot HEAr M

* High accuracy ammunition : = Sealed to provide shelf ;= Mon-jamming finish so
for on target performance : life = 15 yeoars : you can fire with
shat after shot : : confidence. Will not let

:  « Packaging to your
ana ey you down everl

custom requirements

The World’s Fastest and Most Accurate Ammunition
Inspection System

High speed comprehensive inspection system that detects all
critical defects per MIL-STD-636

HUGHES PRECISION MANUFACTURING PVT. LTD
100-102, Verna Industrial Estate, Goa, 403 722 India @ +9180 67171100 & www.hughesprecisionm.com
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Icv

Certificate of Registration
This Certificate certify that the Management System of

HUGHES PRECISION MANUFACTURING PRIVATE LIMITED

Plot No. 99-102, NH.17, Vema Industrial Estate, Salcete,
‘South Goa - 403722, India.

has been audited by ICV and found to be

in compliance with the requirements of the standard

ISO 9001: 2015

(Quality Management Systems)

This certificate is valid for
the following scope:

Manufacture and Procf Testing of Small Caliber Ammunition and Arms.

IN/94110051,/8585
:25/00/2025
25/08,/2024
25/08/2025
24/00/2026
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ICV ASSESSMENTS PVT. LTD.

V: ISO Certifications

Icv

Certificate of Registration
This Certificate certify that the Management System of
HUGHES PRECISION MANUFACTURING PRIVATE LIMITED

PlotNo. 88-102, N.H.17, Verna Industrial Estate, Salcete,
South Goa - 403722, India.

ed by ICV

und to be

of the standard

ISO 14001: 2015

(Environmental Management Systems)

This certificate is valid for
the following scope:

Manufacture and Proof Testing of Small Caliber Ammunition and Arms.

<IN/ 37210052/8250
lssue Date :23/09/205
wce Due Date :25/08,/2024
2nd Surveillance Due Date :25/08,/2025
:24/00,/2026

0
ICV ASSESSMENTS FVT. LTD.

491-11-41548315,

25, First Floor, Prabhu Complex, Shiva Market, Pilampura New Dehi - 110034
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Certificate of Registration
This Certificate certify that the Management System of
HUGHES PRECISION MANUFACTURING PRIVATE LIMITED
Plot No. 88-102, N.H.17, Vema Industrial Estate, Sakete, South Goa - 403722, India.

has been audited by ICV and found to be
in compliance with the requirements of the standard

ISO 45001:2018

(Occupational Health and Safety Systems)

This certificate is valid for
the following scope:

Manufacture and Proof Testing of Small Caliber Ammunition and Ams

Certificate No. :IN/52438603/ 4758
Certificate lssue Date :20,/06/2025
bt S ce Due :29/05/2024
2nd Surveillance Due :29/09/2027
DateofExpirg :26/06/ 2026

Hughes ammunition packing is
designed to ensure product
reliability and durability, both
in storage and transit.

—

HUGHES PRECISION MANUFACTURING PVT.
100-102, Verna Industrial Estate, Goa, 403 722 India

@ +9180 67171100

Our robust packing design protects
ammunition against climatic
variations and ensures complete
reliability for it’s entire shelf life.

-~
7
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VII: PRICE OFFER

HPM300GR338 .338 Lapua Magnum 300gr HPBT 1,000,000
Match Grade Ammunition

2 HPM300WINMAG 300 Winchester Magnum 175gr 3.50 1,000,000
Match Grade Ammunition

3 HPM1299M33 12.7x99mm M33 Ball Ammunition 5.50 1,000,000

4 HPM1299SNP 12.7x99mm (750gr) Sniper 8.00 1,000,000
Ammunition

VIIl: MOBILIZATION AND DELIVERY SCHEDULE

Please see below with reference to mobilization and shipping on items quoted within

this proposal.

1. Delivery of Ammunition: Shipment will be commence within 120-150 days of
receipt of Purchase Order, EUC and Advance Payment.

2. Prices are Ex-works Goa.

3. Documentation required :

1. Signed Purchase Order 2.Signed End User Certificate
3. Advance Payment

4. Packing : Rounds In a Cardboard Box
Cardboard Boxes in a Carton Box
Carton Boxes strapped on a Pallet

5. Validity of the Offer : 30 days
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IX: PAYMENT TERMS & CONDITIONS

Subject to acceptance of our proposal, below are the required payment terms:

1. 50% payment with the Purchase Order
2. Balance 50% before shipment

Bank Details are as follows :

A/cName Hughes Precision Manufacturing Pvt Ltd
A/c no. : 6545030380

Bank Name : Kotak Mahindra Bank

Branch : Margao, Goa, INDIA

Swift Code KKBKINBB

X: TERMS AND CONDITIONS

1. Order received related to this proposal — all terms of this proposal will apply to the
Order.

2. In theunlikely event that products need to be returned to factory, under provided
RMA (Return Merchandise authorization) factory approval, the cost of shipment from
Customer to the Factory will be carried by the Customer, and the cost for the replaced
good from Factory to the Customer will be carried out by the Factory.

3. All shipments by Customer or Factory will be according to the proposal terms & place
of shipment.

4. Client is responsible for providing all supporting documents required for shipment to
destination on all items quoted in this proposal.

5. Client will be allowed the opportunity to do a Pre-Inspection on all items prior to
shipment, unless clients waives their right to first shipment and allows the seller to
conduct first inspection on their behalf

6. All products will be transported directly from supplier facility to the final destination

7. Force Majeure : The Seller will be partially or fully released from the obligations arising
from the Proposal hereof if the performance of those obligations is hindered by
circumstances beyond their control, which circumstances were not expected at the
time of accepting the Purchase Order.

8. Force majeure includes: war, general mobilization, pandemic, fire, earthquake and
floods,, denial of licenses by the Government etc.

9. Anydispute will be subject to the laws of India.

Sanjay Soni
Managing Director

Hughes Precision Manufacturing Pvt. Ltd

HUGHES PRECISION MANUFACTURING PVT. LTD
100-102, Verna Industrial Estate, Goa, 403 722 India ® +9180 67171100 B www.hughesprecisionm.com
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